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Two Companies Receive Honors At 2006 Venture Forum

Buffalo, N.Y. -- The fourth annual Universities of Upstate New York Venture Forum
(UNYTECHO06) was held in Rochester New York, on September 20, 2006, with two presenting
companies taking top honors. Start-up technology companies, grown from discoveries and
innovations within the college and university systems, presented their business model and
investment pitch to group of over 175 venture capitalist, private investors, and service providers.

The companies recognized at UNYTECHO06 include:

. e2e Materials, LLC, from Ithaca, was awarded Most Innovative Technology. e2e
provides cost-effective, sustainable, “green” materials and processing solutions to business
problems caused by the volatility of oil and the need for companies to take responsibility for the
disposal of their products. The company develops petroleum-free, biodegradable materials that
are stronger, lighter and cheaper than competing materials filling landfills today by using green
composites and green polymers.

. iCardiac Technologies, Inc., from Rochester, was awarded Best Presentation.
iCardiac’s unique analytical software enables the pharmaceutical industry to better understand
the cardiac safety profile of the drugs they are developing. The software is able to perform the
FDA-mandated cardiac safety test, called a “Thorough QT test, better than currently available
methods because it uses algorithms that are capable of analyzing all of the heartbeats contained
in a 24 hour Holter (approximately 90,000 beats) while controlling for heart rate variability and
other physiological variances.

UNYTECH is a collaborative effort among technology transfer offices of leading
research institutions in the Upstate New York region, regional economic development agencies
and venture capitalists. The group was founded to organize a venture forum where university
start-up companies can showcase their technologies for potential investors. Participating schools
include: Alfred University, Binghamton University, Cornell University, SUNY College of
Environmental Science and Forestry, Rensselaer Polytechnic Institute, Rochester Institute of
Technology, Syracuse University, State University of New York Research Foundation,
University at Albany, University at Buffalo, and University of Rochester.

10 companies presented at the event this year, reflecting the research strengths of
participating institutions, including such industry sectors as pharmaceuticals, biotechnology,
materials, medical devices and nanotechnology among others. Companies that presented at the
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previous three forums have raised over $36 million in private funding and government grants.

The New York State Office of Science, Technology and Academic Research -Designated
New York State Science and Technology Law Center at Syracuse University was a Gold
Sponsors of UNYTECHO06. Other sponsors included Phillips Lytle LLP, Harris Beach PLLC,
Nixon Peabody LLP, Hodgson Russ, LLP, Jaeckle Fleischmann & Mugel, LLP, Blank Rome
LLP, Bond, Schoeneck & King, PLLC, and the New York State Center of Excellence in
Bioinformatics and Life Sciences.

Next year UNYTECH will merge with the SmartStart Venture Forum. SmartStart, which
is managed by the Albany-based Center for Economic Growth (CEG) and owned by the Empire
State Venture Group, Inc. (ESVG), helps forge connections between promising high tech
companies and investors throughout New York state and Northeast, from New England to
Virginia. The combined forum, to be held in May 2007, will feature early stage UNYTECH
universities' start-ups and later stage SmartStart companies. “This will provide a better variety of
companies for venture capitalists and others to consider adding to their investment portfolio,”
said Robert Genco, Ph.D., D.D.S., UB vice provost and director if the UB Office of Science,
Technology Transfer and Economic Outreach (STOR).

STOR has been organizational force behind UNYTECH since it’s inception in 2003.
CEG has been an integral part of SmartStart since its inception in 2001.
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